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Embracing Change

What does exploration look like in a 
post-pandemic society?
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Namibia Offerings

With a population of just 

over 2.5 million people, 

Namibia is sparsely 

populated with a favorable 

political and economic 

climate.

World-class ports in both 

Walvis Bay and Lüderitz.

World-class road networks 

linking all major cities and 

towns with the ports.

A safe destination with 

friendly faces irrespective of 

where you are in the country.

“The Namibian economy is open, dynamic, competitive 
and diversified – availing resources for poverty 
reduction, employment creation and provision of social 
services”



Application Procedure
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The Application must consist of the following documents/information:

1. Applicant Profile

2. Certificate of Incorporation/Registration

3. Motive of Application

4. Audited Financial Statements

5. Non-Refundable Application Fee



The legislative framework governing the Namibian upstream petroleum industry is modern
and well developed and has been specifically formulated for the international oil and gas
industry.

The main legal documents that regulate the petroleum industry in Namibia are as follows:

• Petroleum (Exploration and Production) Act, 1991 (Act 2 of 1991);

• Petroleum Taxation Act, 1991 (Act 3 of 1991);

• Petroleum Laws Amendment Act, 1998 (Act 24 of 1998); and the

• Model Petroleum Agreement (MPA), 2007

Legislative Framework
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FISCAL Regime

Income Tax

• 35% plus Additional Profit Tax (APT)

• APT levied on after-tax net cash flows from petroleum operations

• Levied separately for each license area

Royalties
• 5% gross revenue

• Value of crude oil or gas for royalty and tax purposes based on market value

Withholding 

Tax
• 25% on services

License Fees • License application fees, annual rental charges, annual training fees

Summary of main tax charges
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PEL0039 Graff-1 & La Rona-1 
Wells Update
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▪ In February 2022, Shell and their JV Partners, Qatar Energy and NAMCOR, safely 
completed drilling the Graff-1 well. The well confirmed a working Petroleum 
System in the Orange Basin and proved the presence of light oil.

▪ In April 2022, a second discovery was made at La Rona-1, where the well 
confirmed hydrocarbon pay across multiple levels. Analysis of the rock and fluid 
data acquired in the two wells is still ongoing.

▪ The safe and successful execution of these back-to-back exploration wells in a 
short timeframe is a testament to the strong partnership between the JV partners 
and the Namibian Government.

▪ JV Partners will continue to work to determine the commerciality with further 
appraisal and exploration drilling planned for Q4 2022.

Graff-1 La Rona-1

Spud 09 December 2021 16 February 2022

Completion 06 February 2022 10 April 2022

Water Depth 1,964m 1,818m

Total Depth 5,349m TVDss 4,460m TVDss

Safety Back-to-back wells drilled with no incidents



The Venus-1X well spud on 1 December 2021 and
encountered approximately 84 meters of net oil pay in a 
good quality Lower Cretaceous reservoir. 

The target is a stacked Aptian aged turbidite fan lying 
directly on top of the Aptian source rock and proves the 
basin extends further west than previously thought.

Block 2913B covers approximately 8,215 km² in deep 
offshore Namibia.

Venus-1X Discovery 
PEL0056

PEL0056 Joint Venture:
• Total E and P B.V (Op 40%)
• Qatar Energy (30%)

.
• Impact Oil and Gas (20%)
• NAMCOR (10%)
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What does an oil find 
mean for us?
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(2-10 Years)

(2-10 Years)

(3-10 Years)

(3-10 Years)

(20-50 Years)

• Oil and gas development, depending on the

scale, can lead to a transformation of a

country’s economy; delivering high skilled jobs,

other forms of associated employment and

other benefits particularly if there is the correct

focus on local content and supply chain.

• Existing sectors will also be enhanced to ensure

continued diversity in the economy.

• Whilst the local use of gas for power can have

significant positive benefits and impact on the

local economy, it is often more beneficial to

export oil to maximise national revenue.

Namibia could become a net exporter of oil and

keep the gas to use for power generation.

OIL 
LIFE 

CYCLE



09

• Under the Namibian Petroleum Agreements (PA’s), the Government is entitled to 
receive a share of any successful project once production has started.

• Namibian Petroleum Agreements result in 55-65% Government take (including 
NAMCOR share).

• A large offshore development could potentially result in Billions $NAD income for the 
Namibian Government over the production life of the field.



Kudu Development
Conceptual Model

• Have a good understanding of the Policy processes and 
Framework

• Understand the market

– A successful gas project needs a ‘social license to 
operate’

– This is over and above the formal agreements set 
up with the Government

– This requires a good interface with society in 
which you operate

• The company will convert a semi-submersible drilling rig into a 
Floating Production Unit (FPU).
– The company previously repurposed an existing FPSO on its successful 

Dussafu project in Gabon. 

– It plans to do the same at its Maromba development in Brazil. 

• Venus and Graff hold significant gas potential, and we expect 
both Shell and TotalEnergies are exploring all gas monetisation
options. 10



Data Coverage

Extensive, high quality 2D and 3D data across all offshore sub-basins, 

inclusive of recent well data.

2D Coverage Well Data3D Coverage
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Conclusion

• Renewed interest in the onshore space with the successful drilling and 
seismic acquisition from Recon Africa.

• Proven oil and gas reserves in the Orange Basin with the latest 
discoveries by the Majors at Graff-1 and Venus-1X.

• Proven oil from the Wingat-1 well in the Walvis Basin.

• World class reservoirs from different wells along the margin.

• Geology analogues to the prolific conjugate margin of Brazil.

• Favorable economic and fiscal policies perfect for attracting investment.
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THANK YOU


